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Theinformation containedin this documentόάtǊŜǎŜƴǘŀǘƛƻƴέύhas
beenpreparedby AtalayaMining Plc(the ά/ƻƳǇŀƴȅέύ. While the
information containedherein has been prepared in good faith,
neither the Companynor any of its shareholders,directors,
officers,agents,employeesor advisersgive,have givenor have
authority to give, any representationsor warranties(expressor
implied) as to, or in relation to, the accuracy,reliability or
completenessof the information in this Presentation,or any
revisionthereof,or of anyother written or oral informationmade
or to be madeavailableto anyinterestedparty or its advisersand
liabilitythereforeisexpresslydisclaimed.

Accordingly,neither the Companynor any of its shareholders,
directors, officers, agents, employees or advisers take any
responsibilityfor, or will accept any liability whether direct or
indirect, expressor implied, contractual, tortious, statutory or
otherwise, in respectof, the accuracyor completenessof such
informationor for anyof the opinionscontainedhereinor for any
errors, omissionsor misstatementsor for any loss, howsoever
arising,from the useof thisPresentation.

Neitherthe issueof thisPresentationnor anypart of its contentsis
to be taken as any form of commitment on the part of the
Companyto proceedwith anytransaction,whereapplicable. In no
circumstanceswill the Companybe responsiblefor any costs,
lossesor expensesincurred in connectionwith any appraisalor
investigationof the Company. In furnishingthis Presentation,the
Companydoesnot undertakeor agreeto anyobligationto provide
the recipient with accessto any additional information or to
update this Presentationor to correct any inaccuraciesin, or
omissionsfrom, thisPresentationwhichmaybecomeapparent.

This Presentationshould not be consideredas the giving of
investmentadvice by the Companyor any of its shareholders,
directors,officers,agents,employeesor advisers. In particular,this
Presentationdoesnot constituteanoffer or invitationto subscribe
for or purchaseany securitiesand neither this Presentationnor
anythingcontainedherein shall form the basisof anycontractor

commitmentwhatsoever. Eachparty to whomthis Presentationis
madeavailablemustmakeits own independentassessmentof the
Companyafter makingsuchinvestigationsand takingsuchadvice
as may be deemed necessary. In particular, any estimatesor
projections or opinions contained herein necessarily involve
significant elements of subjective judgment, analysis and
assumptionsand eachrecipientshouldsatisfyitself in relation to
suchmatters.

This PresentationcontainsάŦƻǊǿŀǊŘlookingƛƴŦƻǊƳŀǘƛƻƴέwhich
mayinclude,but is not limited to, statementswith respectto the
future financial or operating performanceof the Company,its
subsidiariesand its projects, the future price of metals, the
estimation of ore reserves and resources,the conversion of
estimatedresourcesinto reserves,the realisationof ore reserve
estimates,the timingandamountof estimatedfuture production,
costs of production, capital, operating and exploration
expenditures, costs and timing of the development of new
deposits,costsand timing of future exploration,requirementsfor
additional capital, government regulation of mining operations,
environmentalrisks,reclamationexpenses,title disputesor claims,
limitations of insurancecoverageand the timing and possible
outcomeof pendinglitigationandregulatorymatters.

Forward looking statements involve known and unknown risks,
uncertaintiesandother factorswhichmaycausethe actualresults,
performance or achievements of the Company and/or its
subsidiariesto be materially different from any future results,
performanceor achievementsexpressedor impliedby the forward
lookingstatements.

Suchfactors include,amongothers,generalbusiness,economic,
competitive,politicalandsocialuncertainties; the actualresultsof
current exploration activities; actual results of reclamation
activities; conclusionsof economicevaluations; changesin project
parametersas plans continue to be refined; future prices of
metals; the future costs of capital to the Company; possible
variations of ore grade or recovery rates; failure of plant,

equipment or processesto operate as anticipated; accidents,
labour disputesand other risks of the mining industry; political
instability,terrorist attacks,insurrectionor war; delaysin obtaining
future governmentalapprovalsor financingor in the completionof
developmentor constructionactivities,as well as those factors
discussedin the sectionentitled άwƛǎƪCŀŎǘƻǊǎέin the /ƻƳǇŀƴȅΩǎ
annual information form dated 31 March 2014 and in the
CompanyËs2015AnnualReport.

Although the Company has attempted to identify important
factorsthat couldcauseactualactions,eventsor resultsto differ
materially from those describedin forward looking statements,
there maybe other factorsthat causeactions,eventsor resultsto
differ from those anticipated, estimated or intended. Forward
lookingstatementscontainedherein are madeas of the date of
this Presentationand the Companydisclaimsany obligation to
update any forward looking statements,whether as a result of
newinformation,future eventsor resultsor otherwise.

Therecan be no assurancethat forward lookingstatementswill
prove to be accurate,as actual results and future eventscould
differ materially from those anticipated in such statements.
Accordingly,readersshouldnot placeundue relianceon forward
lookingstatements.

Certain scientific and technical information contained in this
Presentationis basedon or derivedfrom the/ƻƳǇŀƴȅΩǎtechnical
report entitled άbL43-101 TechnicalReport On the Mineral
Resourcesand Reservesof the Riotinto CopperProject, Huelva
Province,{ǇŀƛƴέdatedSeptember2016and which is availableon
the/ƻƳǇŀƴȅΩǎcorporateprofileon SEDARat www.sedar.com.
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Proyecto Riotinto

HUELVA SEVILLE

RIOTINTO

Located in an established mining jurisdiction with good infrastructure links
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Plan view
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Ramp-up results
Nameplate capacity (9.5Mtpa) achieved December 2016
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Start up of Expansion

nameplate capacity



AIM:ATYM / TSX:AYM

Production
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ÁNameplate capacity (9.5Mtpa) 
achieved December 2016
VCapex fully financed without 

recourse to senior debt

ÁFurther optimisation of the plant 
will focus on throughput, 
recoveries and cost efficiencies

ÁProduction guidance for 2017
V 34,000 ς40,000 tonnes of copper
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2016 Operating Results
Highlights
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Ore Mt Cu kt Recoveries

Q1 1.1 4.0 82.93%

Q2 1.3 ҧму҈ 4.4 ҧмл҈ 80.46% Ҩ

Q3 2.0 ҧрп҈ 8.8 ҧфт҈ 83.60% ҧ

Q4 2.0 Ғ 8.9 Ғ 84.47% ҧ

FY 6.5* 26.1 83.29% Avg.

Endof rampup Dec
2016

Total +200%

Cu Concentrate
within specs

Back to designrates
after commissioning

of expansion

ÁQ2 to Q3: 54% Process capacity increase; 97% Cu production increase

ÁQ4:production stabilized to nameplate capacity and specs

* Numbers do not total due to rounding 
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Operating Margins
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TotalCash Costs 
per lb

Average 
MarketCu Price 

per lb

Company Realised
CuPrice
per lb

Q3 $1.97 $2.17 $2.18

1st 9 
months

2016
$2.36 $2.14 $2.16

Further operating cost reductions anticipated     
as plant optimization efforts continue
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Costs
Guidancefor 2017 - 2019

Source: Company records 
for 3 yearsguidance. 
LOM* (life-of-mine) costs
basedonNI 43-101, 
September2016. 
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Reserves and Resources

Ore (Mt) Copper (%)
RESERVES*

Proven 78 0.45
Probable 75 0.44
TOTAL 153 0.45

RESOURCES(inclusive of reserves)*

Measured 90 0.43
Indicated 103 0.42
TOTAL 193 0.43
Inferred 23 0.48

*Reserves and Resources shown comprise only Cerro 
Colorado as reported in NI 43-101 September 2016 

The pit design and internal cut-off grade are based on a long term copper 
price of US$2.60/lb.  Resources are pit-constrained at US$3.20/lb Cu 
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San Dionisio& Alfredo Cerro Colorado San Antonio & Planes



AIM:ATYM / TSX:AYM

Plannedexploration

ÁLimited exploration to date 
on lateral extensions to 
Cerro Colorado as main 
focus has been on 
confirmation of open pit 
potential
V 11,949 metres drilled (DDH) in 

2015

V 7,778 metres thus far in 2016

ÁExploration programme will 
be increased once steady 
state production achieved

ÁCurrent focus on potential 
of San Dionisio/Alfredo + 
FilónSur stockwork
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