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Disclaimer

The information containedin this documento a t NB & Shad | dom@iyhéniwhatsoever Eachparty to whom this Presentatioris

beenpreparedby AtalayaMining Plc(the & / 2 Y LJ-Whigethé
information contained herein has been preparedin good faith,
neither the Companynor any of its shareholders,directors,
officers, agents,employeesor advisersgive, have givenor have
authority to give, any representationsor warranties (expressor
implied) as to, or in relation to, the accuracy,reliability or
completenessof the information in this Presentation,or any
revisionthereof, or of any other written or oral informationmade
or to be madeavailableto anyinterestedparty or its advisersand
liabilitythereforeis expresslyisclaimed

Accordingly,neither the Companynor any of its shareholders,
directors, officers, agents, employees or advisers take any

responsibilityfor, or will acceptany liability whether direct or

indirect, expressor implied, contractual, tortious, statutory or

otherwise, in respectof, the accuracyor completenessof such
informationor for any of the opinionscontainedhereinor for any

errors, omissionsor misstatementsor for any loss, howsoever
arisingfrom the useof this Presentation

Neitherthe issueof this Presentatiomor anypart of its contentsis
to be taken as any form of commitment on the part of the
Companyto proceedwith anytransactionwhereapplicablen no
circumstanceswill the Companybe responsiblefor any costs,
lossesor expensesncurred in connectionwith any appraisalor
investigationof the Company In furnishingthis Presentationthe
Companydoesnot undertakeor agreeto anyobligationto provide
the recipient with accessto any additional information or to
update this Presentationor to correct any inaccuraciesin, or
omissiongrom, this Presentatiorwhichmaybecomeapparent

This Presentationshould not be consideredas the giving of
investmentadvice by the Companyor any of its shareholders,
directors,officers,agents employeesr advisersin particular,this
Presentatiordoesnot constitutean offer or invitationto subscribe
for or purchaseany securitiesand neither this Presentationnor
anythingcontainedherein shallform the basisof any contractor
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madeavailablemustmakeits own independentassessmenf the

Companyafter makingsuchinvestigationsand taking suchadvice
as may be deemed necessary In particular, any estimatesor

projections or opinions contained herein necessarilyinvolve
significant elements of subjective judgment, analysis and
assumptionsand eachrecipientshould satisfyitself in relation to

suchmatters
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equipment or processesto operate as anticipated accidents,
labour disputesand other risks of the mining industry, political
instability,terrorist attacks,nsurrectionor war, delaysin obtaining
future governmentabpprovalor financingor in the completionof
developmentor constructionactivities, as well as those factors

discussedn the sectionentitled & w AC& 10 (i tNel/ £2 Y LI y &

annual information form dated 31 March 2014 and in the
Companis2015AnnualReport

This Presentationcontains @ ¥ 2 NInokiNg® y F 2 NIVwhihA 2 Aftisough the Company has attempted to identify important

mayinclude,but is not limited to, statementswith respectto the
future financial or operating performanceof the Company,its
subsidiariesand its projects, the future price of metals, the
estimation of ore reservesand resources,the conversion of
estimatedresourcesinto reservesthe realisationof ore reserve
estimatesthe timing and amountof estimatedfuture production,
costs of production, capital, operating and exploration
expenditures, costs and timing of the development of new
deposits,costsand timing of future exploration,requirementsfor
additional capital, governmentregulation of mining operations,
environmentalisks reclamationexpensestitle disputesor claims,
limitations of insurancecoverageand the timing and possible
outcomeof pendinglitigationandregulatorymatters

Forward looking statementsinvolve known and unknown risks,
uncertaintiesandother factorswhichmaycausethe actualresults,
performance or achievements of the Company and/or its
subsidiariesto be materially different from any future results,
performanceor achievement&xpressedr impliedby the forward
lookingstatements

Suchfactorsinclude,amongothers, generalbusinessgconomic,
competitive,politicaland socialuncertainties the actualresultsof
current exploration activities actual results of reclamation
activities conclusion®f economicevaluationschangesn project
parametersas plans continue to be refined future prices of
metals the future costs of capital to the Company possible
variations of ore grade or recovery rates failure of plant,

factorsthat could causeactualactions,eventsor resultsto differ
materially from those describedin forward looking statements,
there maybe other factorsthat causeactions,eventsor resultsto
differ from those anticipated, estimated or intended Forward
looking statementscontainedherein are made as of the date of
this Presentationand the Companydisclaimsany obligation to
update any forward looking statements,whether as a result of
newinformation,future eventsor resultsor otherwise

Therecan be no assurancethat forward looking statementswill
prove to be accurate,as actual results and future eventscould
differ materially from those anticipated in such statements
Accordinglyreadersshouldnot place undue relianceon forward
lookingstatements

Certain scientific and technical information contained in this
Presentatioris basedon or derivedfrom the / 2 Y LJI tgcaniea
report entitled & b 43-101 TechnicalReport On the Mineral
Resourcesand Reservef the Riotinto CopperProject Huelva
Province{ LJ- datedSeptember2016and whichis availableon
the/ 2 Y LJI cprpofateprofileon SEDARt www.sedarcom
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Planview
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Rampup results

Nameplate capacity (9.5Mtpa) achieved December 201
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Production
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A Nameplate capacity (9.5Mtpa)
achieved Decemb&016

v Capex fully financed without
recourse to seniodebt

A Further optimisation of the plant
will focus on throughput,
recoveries and cogfficiencies

A Production guidance for 2017
v 34,000¢ 40,000 tonnes of copper
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2016 Operating Results

Atalaya

Highlights

A Q2to Q3:54% Process capacity increase; 97% Cu production increas

A Q4:production stabilized to nameplate capacity and specs

Ore Mt Cukt Recoveries
Q1 1.1 4.0 82.93%
Q2 1.3 M Y3 4.4 v EE 80.46% Q
Q3 2.0 Hp M2 8.8 HhTr 83.60%
Q4 2.0 F 8.9 F 84.47%
FY 6.5* 26.1 83.29% Avg

Endof rampup Dec
2016

Back todesignrates
after commissioning
of expansion

CuConcentrate

Total +200% within specs

* Numbers do not total due to rounding
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Operating Margins

] Average CompanyRealisec
lalzleren et MarketCu Price CuPrice
per Ib

per Ib per Ib

Q3 $1.97 $2.17 $2.18
1st9

months $2.36 $2.14 $2.16
2016

Furtheroperating cost reductions anticipated

asplant optimization efforts continue
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Costs

Guidancdor 2017- 2019
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AVERAGE YEARS 2017-2019 LOM*
Proyecto Riotinto usD/lb |Tn1:a| C1 cash costs net of Ag 1.?B| | 1.96 |
Site Operating Costs
UH&SP ¢ 0.01 JTotal C1cash costsnetofAg . 1.78
Exploration & Geology D.[}E Depreciation & Amortisation  0.18
Fixed Mining D.DE Agency agreement and royalties 0.04
. e ' |Total €2 cash costs/Ib sold 2.00] | 2.12 |
Variable Mining 0.57
Fixed Processing 0.20
Variable Processing 0.42 ;Z:;;iiih;:;f::hSﬂldégg
Laboratory 0.02 -
. 2.13
Maintenance 0.00 |Tn1:a| C3 cash costs/lb sold 2 I]IJ| | |
Technical Services 0.02
Environmental 0.05 TotalClcashcostsnetofAg . 1.78,
HR 0.01 Reclamation Accrval 0.00
Administration D.DE Sustaining Capex 0.02
. ' |All-in sustaining costs/lb sold 1.BD| | 2.00 |
Land Freight Transport Cost 0.02
Total Site Operating Costs 1.41 AISC (net silver credits) 1.80
Cash cost Economic assumptions (Avg yrs 17-19) SourceCompany records
Site Operating Costs 1.41 EUR:USD Exchange Rate 5 111 T_ocr);’\sﬂ):eirsg:idance .
Off site costs 0.43 Eﬂ.f:r : - ié basedcf;i]?;?'lﬁ,?c"s °
Penalties and byproducts -0.07 o o Septembe2016.
Total cash costs 1.78
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Reserves and Resources

: : : Atalaya
Thepit design and internal cdff grade are based on a long term copREEEEE:

price ofUS$2.60/Ib. Resourcare pitconstrained at US$3.20/lb Cu
Ore (Mt)  Copper (%)

RESERVES

Proven 78 0.45
Probable 75 0.44
TOTAL 153 0.45

RESOURCHESclusive of reserves)

Measured 90 0.43
Indicated 103 0.42
TOTAL 193 0.43
Inferred 23 0.48

San Antonio & Planes

I' £ w A ‘
SanDionisio& Alfredo i+ §¢ N Cerro Colorado

*Reserves and Resources shown comprise only Cerro
AIM:ATYM / TSX:AYM 10 Colorado aseported inNI 43101 September 2016



Plannedexploration

A Limited exploration to date
on lateral extensions to
Cerro Colorado as main
focus has been on
confirmation of open pit
potential

v 11,949 metres drilled (DDH) in
2015

v 7,778 metres thus far in 2016

A Exploration programme will
be increased once steady
state production achieved

A Current focus on potential
of SarDionisidAlfredo +
FildbnSurstockwork
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