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Disclaimer

The information contained in this document

(ñPresentationò)has been prepared by EMED Mining Public

Limited (the ñCompanyò). While the information contained

herein has been prepared in good faith, neither the Company

nor any of its shareholders, directors, officers, agents,

employees or advisers give, have given or have authority to

give, any representations or warranties (express or implied)

as to, or in relation to, the accuracy, reliability or completeness

of the information in this Presentation, or any revision thereof,

or of any other written or oral information made or to be made

available to any interested party or its advisers and liability

therefore is expressly disclaimed. Accordingly, neither the

Company nor any of its shareholders, directors, officers,

agents, employees or advisers take any responsibility for, or

will accept any liability whether direct or indirect, express or

implied, contractual, tortious, statutory or otherwise, in respect

of, the accuracy or completeness of such information or for

any of the opinions contained herein or for any errors,

omissions or misstatements or for any loss, howsoever

arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its

contents is to be taken as any form of commitment on the part

of the Company to proceed with any transaction. In no

circumstances will the Company be responsible for any costs,

losses or expenses incurred in connection with any appraisal

or investigation of the Company. In furnishing this

Presentation, the Company does not undertake or agree to

any obligation to provide the recipient with access to any

additional information or to update this Presentation or to

correct any inaccuracies in, or omissions from, this

Presentation which may become apparent.

This Presentation should not be considered as the giving of

investment advice by the Company or any of its shareholders,

directors, officers, agents, employees or advisers. In

particular, this Presentation does not constitute an offer or

invitation to subscribe for or purchase any securities and

neither this Presentation nor anything contained herein shall

form the basis of any contract or commitment whatsoever.

Each party to whom this Presentation is made available must

make its own independent assessment of the Company after

making such investigations and taking such advice as may be

deemed necessary. In particular, any estimates or projections

or opinions contained herein necessarily involve significant

elements of subjective judgment, analysis and assumptions

and each recipient should satisfy itself in relation to such

matters.

This Presentation contains ñforwardlooking informationò

which may include, but is not limited to, statements with

respect to the future financial or operating performance of the

Company, its subsidiaries and its projects, the future price of

metals, the estimation of ore reserves and resources, the

conversion of estimated resources into reserves, the

realisation of ore reserve estimates, the timing and amount of

estimated future production, costs of production, capital,

operating and exploration expenditures, costs and timing of

the development of new deposits, costs and timing of future

exploration, requirements for additional capital, government

regulation of mining operations, environmental risks,

reclamation expenses, title disputes or claims, limitations of

insurance coverage and the timing and possible outcome of

pending litigation and regulatory matters.

Forward looking statements involve known and unknown

risks, uncertainties and other factors which may cause the

actual results, performance or achievements of the Company

and/or its subsidiaries to be materially different from any future

results, performance or achievements expressed or implied by

the forward looking statements. Such factors include, among

others, general business, economic, competitive, political and

social uncertainties; the actual results of current exploration

activities; actual results of reclamation activities; conclusions

of economic evaluations; changes in project parameters as

plans continue to be refined; future prices of metals; the future

costs of capital to the Company; possible variations of ore

grade or recovery rates; failure of plant, equipment or

processes to operate as anticipated; accidents, labour

disputes and other risks of the mining industry; political

instability, terrorist attacks, insurrection or war; delays in

obtaining governmental approvals or financing or in the

completion of development or construction activities, as well

as those factors discussed in the section entitled ñRisk

Factorsòin the Companyôsannual information form dated 31

March 2014.

Although the Company has attempted to identify important

factors that could cause actual actions, events or results to

differ materially from those described in forward looking

statements, there may be other factors that cause actions,

events or results to differ from those anticipated, estimated or

intended. Forward looking statements contained herein are

made as of the date of this Presentation and the Company

disclaims any obligation to update any forward looking

statements, whether as a result of new information, future

events or results or otherwise. There can be no assurance

that forward looking statements will prove to be accurate, as

actual results and future events could differ materially from

those anticipated in such statements. Accordingly, readers

should not place undue reliance on forward looking

statements.

Certain scientific and technical information contain in this

Presentation is based on or derived from the Companyôs

technical report entitled ñNI43-101 Technical Report on

EMEDôsRio Tinto Copper Project, Huelva Province, Spainò

dated February 2013 and which is available on the

Companyôscorporate profile on SEDAR at www.sedar.com.
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ASSETS

ωLow capital intensity 
brownfields project in 
safe political 
jurisdiction

ωNew copper producer 
One of very few pure 
copper plays

ωRegional exploration 
²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ±a{ 
district

MANAGEMENT

ωExperienced new team 
with proven 
development and 
operating track record

ωImportant in-country 
expertiseenabled fast 
track development  
TARGETS ACHIEVED

ωDelivering ahead of 
schedule and under 
budget

CAPITAL

ωJune 2015 financing 
US$95m fully 
subscribed  

ωFully financed to 
7.5Mtpa with lower 
Capex and offtake for 
first 15 years secured

ωNew key shareholder 
agreement

Why EMED Mining?

HISTORIC COPPER MINE: DE-RISKED FOR A NEW START



Project Overview

Drilling programme in progress to upgrade resources 
and support expansion plans

ÁExisting infrastructure refurbished ahead of schedule 

Commissioning currently under way 

ÁRamping to 7.5Mtpa ROM for 37,500tpa Cu in concentrate 

(Phase 1 Expansion) 

ÁPotential increase to 9.0-10.0Mtpa for 45,000tpa Cu in 

concentrate (Phase 2)

ÁLOM C3 costs US$1.90/lb

ÁProven & probable reserves of 123Mt @ 0.49%Cu 

for 606,000t Cu ¹

ÁMeasured & indicated resources of 203Mt @ 0.46%Cu          

for 930,000t Cu ¹

1.  Behre Dolbear NI 43-101 report dated 18 February 2013 based on 0.2% cut-off grade.  Resources are inclusive of 

Reserves. Resources are based on $3.00/lb pit shell. Reserves based on $2.00/lb pit shell
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Whatôs Changed?

NEW EXPERIENCED MANAGEMENT TEAM 

HAS DELIVERED

PRODUCTION AHEAD OF SCHEDULE AND UNDER BUDGET

Significant reduction in 

total Capex and increased 

production profile ahead of 

FS plans

US$95m equity financing 

covering Capex for Phase1 

and Phase 1 Expansion

A producing copper mine 

ahead of schedule during 

difficult market conditions

Environmental and Social 

bonds replaced by 

insurance bonds with NO 

cash backing  New key shareholder
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Strong Technical & Financial Expertise

Alberto Lavandeira

Chief Executive Officer 

Director

Julian Sánchez

GM, Operations

Over 36 yearsô experience operating and developing mining 

projects.  Former President, CEO and COO of Rio Narcea 

Gold Mines (1995-2007), which built three mines including 

Aguablanca.  Director of Samref Overseas S.A (2007-2014) 

involved in the development of the Mutanda Copper-Cobalt 

Mine in the DRC.

Nearly 20 years of international mining experience including 

Spain (Aguablanca), DRC (Mutanda), Mauritania (Tasiast), 

and previously in Peru and China. Former Deputy Head of 

Mining at Eferton Resources.

There are 260 full-time employees with 450-550 contractors working on-site

David Carrasco

GM, Finance

Almost 20 years of international experience in mining and 

construction. Former CFO in Spanish multinational groups 

securing the financing for developing and operating over 50 

retail parks, energy plants and industrial complexes 

worldwide. Previously worked as an auditor in Deloitte.
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US$95m equity financing completed  
Capital costs revised 

Revised estimate from US$50m 

targeted capital expenditure reductions 

announced in Sept 2014

Note: Numbers may not add due to rounding

1. Behre Dolbear NI 43-101 Report (February 2013) 2.

2. EMED management estimates (cost reductions based on a combination of achieved and targeted savings)

Reconciliation of Current Capital Cost Estimate to Behre Dolbear NI 43-101 Report
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Phase 1 Progress 
Under budget and ahead of schedule

Timeline to Completion
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Current Operating Plan Overview 
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Blasting 
recommenced

Started wet 
commissioning

Ore delivered to 
crusher and pre-
stripping started

Studying 
expansion and 
optimization of 
existing tailings 
storage within 
current footprint 
to minimize 
costs

First 
concentrate 
produced 
August 2015

Q2 2015 milestones  



Infrastructure and Site Layout

Power

ÁInitial connection to the grid at 24MW HV ï

expanding to 31MW in September

Water

Á5 million m³ of clean water available.  Water in 

pits to be treated and re-used, minimizing use of 

external water and discharge

Tailings

ÁCapacity of ~4 years with minimal work

required ï design anticipates 120Mt within

current footprint

ÁExpansion space available within current 

licence area

ÁApproved restoration plan limits prior liabilities

Transport of Concentrate by truck

Á80km on paved road to port at Huelva

LOW CAPITAL INTENSITY RESULTING 
FROM EXISTING INFRASTRUCTURE
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SEVILLAHUELVA

BADAJOZ



Phase 1
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Phase 1 Low Capital Intensity 
Existing infrastructure

PRIMARY CRUSHER

TESTING CONCENTRATE 
THICKENER

FLOTATION TESTS TAILINGS FACILITIES

CRUSHING AND SCREENING 
AREAS

SECONDARY & TERTIARY 
CRUSHER BELT FEEDER NO.4
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Phase 1 US$62m Capex Savings
Through refurbishment program  

FINE STORAGE FEEDERS

FINE ORE STOCKPILE 
BUILDING

SECONDARY AND 
TERTIARY CRUSHING AREA

FLOTATION ïFIRST 
CLEANER DISTRIBUTOR

FLOTATION AREA 
AGITATORS

GRINDING AREA



Phase 1

13

Phase 1

CONCENTRATE PRESS FILTER LABORATORY NEW THICKENERS

SUBSTATION REAGENTS PLANT CONTROL ROOM


